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In this Issue:

1. Summary of the Webinars

a. B 5 E- EE 1R by HKRSA x HKIHRM (11 Nov 2022)
b. Investment Outlook under Market Turmoil by Amundi (25 Nov 2022)
c. PETSHGRE - EERZESZRPETSBAIR? by Franklin Templeton (6 Dec 2022)

2. Happy Memories of HKRSA 26™ Annual Dinner held on 1 December 2022
https://www.hkrsa.org.hk/image/catalog/26th%20Annual%20Dinner%20Highlights.a.pdf
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The eMPF Platform (the Platform) is a major infrastructure which aims to reshape the administrative models of MPF schemes
and to standardize, streamline and automate the existing scheme administrative processes. It is the most significant reform of
the MPF System since its inception. Through the adoption of new technologies and future-proof innovative solutions, the
Platform will provide comprehensive MPF scheme administration services to 4.6 million MPF scheme members (employees)
and 337,000 employers, bringing about revolutionary changes to the MPF ecosystem. Given that eMPF will have a major
impact on stakeholders especially employers in the discharge of their duties under the MPF regime, the HKRSA joined hands
with the HKIHRM in formulating a survey to better understand the concerns of/issues facing employers under the new
platform. After distributing to members of the two associations, we received positive responses from various employers. The
result of the survey will be sent to the MPFA and a special webinar is arranged where Ms Cynthia Hui, Acting Chief Operating
Officer of the MPFA, and relevant eMPF teams will address the key points arising from the survey results.
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By Amundi

Investment Outlook under Market Turmoil

Amundi Asset Management, as a premier sponsor of Hong Kong Retirement Schemes Association (HKRSA), partnered with the
association to co-organize a virtual webinar on 25" November under the theme of “Investment Outlook under Market Turmoil”
exploring how investors could navigate their investment in such a turmoil market under rate hikes, geopolitical tension and
potential recession risks.

In the webinar, Alfred Lee, Managing Director, Head of Institutional Business, North Asia ex-China of Amundi, delivered an opening
remarks while Florian Neto, CFA, Director, Head of Investment, Hong Kong & Taiwan and Head of Multi Asset, Asia of Amundi was
the keynote speaker to provide a recap of key events in 2022 and share more on the investment outlook of 2023. Not only were
investors be able to get timely insights from the webinar on their investment under the volatile market environment, the topics on
inflation and the reaction of central banks remains one of the major concern of investors, resulting an informative dialogue
between Florian and the moderator, Vincent Chow, member of Executive Committee & Vice Chair of Member Communication Sub-

Committee of HKRSA.
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LimeLighter

HKRSA Webinar —
Tuesday 6 December 2022
2:30pm - 3:30 pm
Conducted in Mandarin

What'’s Shaping China’s Future?

We are optimistic about China’s medium- and long-term
macro-economic outlook and foresee GDP growth to remain
in a reasonable range.

The Chinese market is still resilient, supported by the
following factors:

1. Resilience of quality companies

Many quality Chinese companies have maintained high R&D
expenditures and market development during the pandemic,
laying the foundation for their future growth.

2. Ample liquidity

With easing macro pressures and the economy’s return to
robust growth, asset reallocations and capital inflows will
likely pick up.

3. Manageable internal risks

As the government is more willing and has the capability to
support the real estate sector, the risk of the sector derailing
the economy has been substantially reduced.

4. Policy support

We believe that the Chinese government has sufficient policy
tools and resources as well as commitment to promote
economic growth and support the real economy.

Investment opportunities are available across sectors

There are many quality companies across A-share sectors,
especially manufacturing, new energy (especially solar and
wind power related sub-sectors), consumer, and finance, with
attractive valuation and offer reasonable risk-adjusted returns.
Investors may want to build balanced and diversified
portfolios to pursue sustainable long-term excess returns.

Short-term volatility brings buying opportunity for
Chinese equities

Looking forward to the first half of 2023, we expect the market
will still be volatile as it will take time for the economy as well
as investor confidence to recover. We believe short- and
medium-term volatility provide buying opportunities for long-
term investors.
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LimeLighter

Premier Sponsor Column (Dec 2022)

We are delighted to feature articles in both English & Traditional Chinese versions by Franklin

Templeton and Mercer providing invaluable insights on how we can better plan for our
retirement.

Stay tuned for more in our Feb 2023 issue!

lPIease click the image below for the English version and click the Sponsors’ name for the
Traditional Chinese version.

Franklin Templeton Mercer
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FRANKLIN Comparing Pension Systems Worldwide — Global Pension Index 2022
Is China Poised to Rebound? TEMPLETON.
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Upcoming HKRSA event Upcoming HKRSA event

Webinar HKRSA x Fidelity Seminar HKRSA

. . . . Topic:: The Greater Bay Area —
Topic: Manage your financial wellbeing for your

A destination for Hong Kong retirees
present and future
Date: Thursday, 12 Jan 2023 D'ate: Thursday, 23 Feb 2023
Time: 11:00 am — 12:00 noon Iimzs - 250 5 — S 000 )
Language: English Language: English
Fee: Free
Register now

Stay tuned for the registration date 7
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